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The maor driver for the India Electric Vehicle market is increase in demand for fuel-efficient,
high-performance, and low-emission vehicles and surge in fuel prices made electric vehicles a more attractive
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For this article, suppliers are defined as entities that manufacture and/or import ZEV s to increase the supply of
vehiclesin a specific market. The table below describes different types of supply-side policies.

According to a recent report on electric vehicle sales, Indian Electric Vehicle market is projected to grow at a
compound annual growth rate (CAGR) of 28.52%, reaching a value of US$18.31 billion by 2029, ...

By sourcing real-time data from the Indian Government"s Vahan dashboard, it facilitates detailed comparisons
of vehicle sales among states, annual EV sales trends since 2014, and the adoption of EV's across states and ...

In India, the registration of new electric passenger cars increased by 109% y/y in 2020, with 5,905 new vehicle
registrations noted during the year. In terms of product, the BEV segment dominated the market in 2024 and
The BEV category accounted for the largest share, of around 45%, in the Indian electric car market in 2023,
and it is projected to maintain its dominance in the coming years.

Indian electric vehicle (EV) market size was worth USD 5.9 billion in 2024, and forecast to touch USD 35.8
billion in 2032 growing at a significant higher CAGR of 25.3% from 2025-2032 primarily driven by the rising
The India electric vehicle market revenue is projected to exhibit robust expansion during the forecast period,
driven by sustained government support, improving charging infrastructure, and increasing consumer ...

The major driver for the India Electric Vehicle market isincreasein ...

S& P Global Mobility"s 7-year vehicle electrification forecast tracks propulsion technology, timing, model
cycles, competitive strategies and supply-chain implications for 40+ attributes of hybrid and electric vehicle ...
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